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KINGSBOROUGH

COMMUNITY COLILEGE

* DREAMS BEGIN HERE %

To: Provost Joanne Russell

From: Jeffrey Lax, Chair, Department of Busmess

Date: September 29, 2016

Subject: Change of Course Descriptions for KCC Catalogue and CUNYFirst

Enclosed please find new course descriptions for ACC 1100 and ACC 1200. These descriptions correct
the current ones which do not adequately describe course content.

Please include these in the upcoming Curriculum Committee agenda.
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KCC Current Catalog and CUNYFirst ACC 11& 12 course descriptions:

ACC 1100- FUNDAMENTALS OF ACCOUNTING | 4crs. dhrs.

The first half of a year's course introduces the accounting cycle, the fundamental concepts and
techniques of accounting for business transactions: business records, journals and ledgers, theory of
debit and credit, analysis of business transactions, adjusting and closing entries, worksheets,

preparation of financial statements, payroll preparation, taxation, the computer and accounting.
Supplemental Laboratory work required.

ACC 1200- FUNDAMENTALS OF ACCOUNTING Il 4crs. 4hrs.

The second half of this two-semester course covers partnership, corporation and manufacturing
financial transactions (including accounting for long-term debt), financial statement analysis and
introduction to cost accounting, the use of accounting data and analysis for managerial decision
making. Supplemental Laboratory work required.

Proposed ACC 11 & 12 course descriptions:

ACC 1100—- FUNDAMENTALS OF ACCOUNTING | 4crs. 4hrs.

This course introduces accrual-basis accounting for sole proprietorships in the service and
merchandising industries. Topics include double-entry recording of business transactions, adjusting
and closing entries. Preparation of financial statements under Generally Accepted Accounting
Principles, including the income statement, owner's equity statement and balance sheet. Inventory
valuation methods, specialized journals, subsidiary ledgers, bank reconciliations, internal control
concepts, computerized accounting, and depreciation methods are also covered.

ACC 1200~ FUNDAMENTALS OF ACCOUNTING !l 4crs. dhrs.

This second course in fundamentals of accounting focuses on partnership and corporate accounting.
It includes the preparation of the retained earnings, stockholders' equity and cash flow statements.
Other topics include accounting for receivables, payables, and long term debt, with a focus on bonds

payable. In addition, both financial statement analysis tools and differences between financial and
managerial accounting are examined.
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